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Resolution No. 272

2018 General Capital Increase

WHEREAS the Directors of the Corporation, having considered the question of enlarging the
resources of the Corporation through an increase in its anthorized capital, have concluded that such
an increase would be desirable and, in their Report dated June 4, 2018, have submitted a proposal
for such an increase to the Board of Governors;

WHEREAS the Directors of the Corporation have proposed that each member be authorized,
sub_}ect to certain conditions, to subscribe shares of the newly-authorized capital in proportion to the
aggregate mumber of shares such member has subscribed and is authorized to subsecribe, including
shares to be issued further to proposed Resolution entitled “2018 Conversion of Retained Earnings
and General Capital Increase” and shares certain members are to be authorized to subscribe-in
accordance with the proposed Resolution entitled “2018 Selective Capital Increase” “(hereinafter
referred to as the “2018 Selective Capital Increase Resolution™);

WHEREAS the largest shareholder of the Corporation has advised that it will not exercise its
rights under Article IT, Section 2 (d) of the Articles to subscribe to its proportmnate share of the
increase in authorized capital stock provided under this Resolution;

WHEREAS it is the infention of Members that this Resolution entitled “2018 General Capital
Increase” and the proposed Resolution entitied “Amendment to the Articles of Agreement of the
Cotporation” be adopted concurrently thereby achieving the intended linkage between the two.

NOW, THEREFORE, the Board of Governors heraby resolves as follows
1. The authorized capital stock of the Corporation shall be increased by 4 579,995 shares of capital
stock, each having a par value of one thousand United States dollars (SBI 000)
2. Fach member of the Corporation is authorized 1o subscribe up o the totai number of shares set
forth opposite its namie in the table below, subject to the conditions set forth in paragraph-4.
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+o NUMBER OF GCL NUMRER OF GCI

MEMBER SHARES ALLOCATED MEMBER SHARES ALLOCATED
AFGHANISTAN 382 EQUATORIAL GUINEA 293
ALBANIA 3,149 ERITREA 2,022
ALGERIA 15,794 ESTONIA 3,102
ANGOLA 4,242 ETHIGPIA 686
ANTIGUA AND BARBUDA 212 Fil 971
ARGENTINA 91,720 FINLAND 33,852
ARMENMIA 2,607 FRANCE 261,748
AUSTRALIA 102,370 GABON 2,743
AUSTRIA 42,699 GAMBIA, THE 421
AZERBALIAN 5,783 GEORGIA 3,622
BAHAMAS, THE 1,104 GERMANY 278,821
BAHRAIN 777 GHANA 1,886
BANGLADESH 20,834 GREECE 14,820
BARBADOS 1,045 GRENADA 348
BELARUS 11,392 GUATEMALA 2,905
BELGIUM 109,467 GUINEA 1,288
SELIZE 382 GUINEA-BISSAU 219
BENIN 540 GUYANA 3,438
BHUTAN 1,748 HAITE 2,212
BOLIVIA 4,832 HONDURAS 1,250
BOSNIA AND HERZEGOVINA 1,572 HUNGARY 28,482
A0TSWANA 483 ICELAND 579
BRAZIL 435,241 INDIA 222,669
BULGARIA 12,523 INDONESIA 68,353
BURKINA FASQ 2,161 IRAN, ISLAMIC REPUBLIC OF 12,914
BURUNDI 508 IRAQ 1,403
CABO VERDE 237 IRELAND ’ 4,971
CAMBODIA 871 {SRAEL 6,303
CAMEROON 2,631 iTALY 175,938
CANADA 176,938 JAMAICA 9,262
CENTRAL AFRICAN REPUBLIC 530 IAPAN 397,880
CHAD 2,860 IORDAN 2,598
CHIE 27,355 KAZAKHSTAN 11,310
CHINA 163,423 KENYA B,740
COLOMBIA 29,542 KIRIBATI 216
COMOROS 134 KOREA, REPUBLIC OF 71,380
CONGQ, DEMOCRATIC REPUBLIC OF 5826 KOSOVO 3,145
CONGO, REPUBLIC OF 578 KUWAIT - 38,043
COSTARICA 2,374 KYRGYZ REPUBLIC 3,720
COTE DIVCIRE 8,647 LAO PEDOPLE'S DEMOCRATIC REPUBLIC 617
CROATIA 7,047 LALV_iﬁ__\ ‘j,'f.j?,gﬁ\
CYPRUS 4,627 —IrEBANGN, - TE89 )
CZECH REPUBLIC 21,547 LESOTHO 418
DENMARK 45,115 LiBERIA 349
DiBOUT 27 LIBYA 2,9
DOMINICA 270 LITHUANIA 5,083
DOMINICAN REPUBLIC 3,310 LUXEMBOURG 5,267
ECUADOR 5,746 MACEDONIA, FORMER YUGOSLAY REPUBLIC OF 1,311
EGYPT, ARAB REPUBLIC OF 28,240 MADAGASCAR 1,510
L. 5ALVADOR 155 MALAWS 3,949
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This Resolution shall become effective as of the date the Corporation certifies, by formal

commumnication addressed to all members, that:

4,

(a) the proposed Resolution entitled “2018 Conversion of Retained Earnings and General
Capital Increase” has becoms effective;

(b) the proposed Resolution entitled “Amendment to the Articles of Agreement of the
Corporation” has reached the requisite majority, notably three-fifths of the Governors
exercising eighty-five per cent of the total voting power, to become effective; and

. ?
(¢) Governors exercising not less than four-fifths majority of the total voting power have voted
in favor of this Resolution.

'Allocation of Shares and Terms and Conditions of Subsctiption and Payment.

Each subscription authorized pursuant to paragraph 1 above shall be on the following terms and
conditions:

() The subscription price shall be par;

(b) Each subscription shall be made by the subscribing member depositing with the Corporation
not later than the third anniversary of the date of effectiveness of the increase in the
authorized capital stock of the Corpotation, provided that, if any member shall so request,
the Board of Directors may, at any time, determine that such period shall be extended to the
fourth anniversary of the date of effectiveness of the increase in the authorized capital stock
of the Corporation, subject to any conditions that may be required by the Board of Directors
with respect to such extension, in a form acceptable to the Corporation, an Instrument of
Subscription whereby the member:

sas (1) gubseribes to the total number of shares specified in such Instrument;

e (i) will pay for such total number of shares in a manner consistent with the terms of this
Resolution;

e {ili) represents to the Corporation that it bas taken all action necessary to authorize such
subscription; and

w. (i¥) undertakes to furnish to the Corporation such information as to the foregomg matters
as the Corporation may request.

(c) The subscription price per shate shall be $1,000 in terms of United States dollars or other
freely convertible cutrency or currencies; provided that, if payment is made in such currency
or currencies other than United States dollars, the Corporation shall exercise its best efforts
to cause such currency or currencies to be promptly converted into United States dollars and
the same shall constitute payment of, or towards, the subscription price only to the extent
that the Corporation shall have received effective payment of United States doliars.

(d) Payment of the subscription price for shares subscribed shall be made, for all such shares at
any time or for some such shares from time to time, prior to the fifth anniversary of the date
of effectiveness of the increase in the authorized capital stock of the Corporation, provided
that, if any member shall so request, the Board of Directors may, at any time, determine that
such penod shall be extended to the sixth anniversary of the date of effectiveness of the
increase in the ‘authorized capifal stock of the Corporation, subject to any conditions that
may be reqmred by the Board of Directors with respect to such extension.
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() Payment of the subscription price shall be made either in cash or by way of on demand non-
interest-bearing promissory notes denominated in United States dollars and otherwise in a

“Fotm acceptable 5 the Corporation. Those promissory notes shall be prompily presented for
encashment by the Corporation.

(f) Shares of capital stock shall be issued to a subscribing member, which has deposited an
Instrument of Subscription in accordance with paragraph 5 (b) above, only as full cash

s

payment is made or, as the case may be, promissory notes ife delivered Tor such shares at
any time or from time to time, and such member shall hold such shares upon such issue;
provided, however, that all rights, including voting rights, acquired in respect of shares
issued against a promissory note for which full payment is not made within a period of
twenty days of its presentation for encashment shall be suspended until full payment is made.

(g) Inthe event that the 2018 Selective Capital Increase Resolution is not adopted on or prior to
the date that this Resolution is adopted, then no subsecription shall be accepted by the
Corporation prior to the earlier of:

®
(i)

the date that the 2018 Selective Capital Increase Resolution is adopted by the Board
of Governors; and

the date that the Cotporation notifies each member that the voting period for the 2018
Selective Capital Increase Resolution, as may be extended, is closed. If the voting
period for the 2018 Selective Capital Increase Resolution closes without adoption of
the 2018 Selective Capital Increase Resolution by the Board of Governors, the number
of shares authorized to be subscribed by each member as set forth in paragraph 2 above
shall be adjusted such that the pro rata share allocation of each member after giving
effect to the increase in capital stock under this Resolution shall be equal to the pro
rata share allocation of the member without giving effect to the 2018 Selective Capital
Increase Resolution. '

() To the extent that any shares of capital stock, which have been subscribed pursuant to this
Resohution, shall not have been effectively paid for in full in United States dollars on or
before the last date prescribed for payment for such shares in accordance with this
Resolution, such shares shall become part of IFC’s unallocated capital stock.

() Any shares of capital stock remaining unsubscribed or unpaid after the dates prescribed
under this Resolution shall remain authorized and unissued, issuable by the Corporation in
accordance with its Articles of Agreement.

(Adopted on April 16, 2020)
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Resolution No. 271

2018 Selective Capital Increase

WHEREAS, by Resolution No. 256, adopted on March 9, 2012, the Board of Governors resolved
that [FC’s shareholding shail be reviewed every five years, starting in 2015, and therefore, the next
regular shareholding review will commence in 2020;

WHEREAS, in connection with the 2015 shareholding review, the Directors of the Corporation
have concluded that an increase in the authorized capital stock of IFC and selective allocation of
shares to members as set forth in paragraph 3 of this Resolution would be desirable and, in their
Report dated June 4, 2018 have submiited a proposal for such an increase to the Board of Governors;

WHEREAS in order to achieve the purpose of the special increase in subscription of members,
the Directors of the Corporation have noted that it is necessary for all members to waive their rights
under Article II, Section 2(d) of the Articles of Agreement of the Corporation to subscribe to 2
proportionate share of the increase in authorized capital stock under this Resolution;

NOW, THEREFORE, the Board of Govermors hereby resolves as follows.

1. The authorized capital stock of the Corporation shall be increased by 919,998 shares of capital
stock, each having a par value of one thousand United States doltars ($1,000).

2. Inthe absence of notice received by the Corporation from any member within twenty-one (21)
days of the date of transmission of this Resolution to the Governors for voting that it intends to
exercise its rights under Article T1, Section 2 (d) of the Articles to subscribe to its proportionate share
of the increase in authorized capital stock provided under this Resolution, such member will be
deemed to have waived such a right.

3. Bachmember of IFC is authorized to subscribe up 1o the total number of shares set forth opposite
its name in the table below, subject to the conditions set forth in paragraph 5.
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NUMBER OF 5Ct - NUMBER OF 5C
MEMBER SHARES ALLOCATED MEMBER SHARES ALLOCATED
AFGHANISTAN 459 ICELAND 1,720
ALBANIA 1,172 IRAN, ISLAMIC REPUBLIC OF 34,612
ALGERIA 11,573 IRAQL 3,825
ANGOLA 3,560 IRELAND 7,688
ANTIGUA AND BARBUDA 650 ISRAEL 5,841
ARMENIA 1,625 JAPAN 163,308
AZERBALIAN 2,340 JORDAN 1,883
BAHANMAS, THE 1,338 KAZAKHSTAN 4,514
BARBADOS 936 KIRIBATI 671
BELIZE 578 KOREA, REPUBLIC OF 37,040
BENIN 1,244 KUWAIT 19,181
HHUTAN 671 LAO PECPLE'S DEMOCRATIC REPUBLIC 268
BOLIVIA 2,692 LEBANON 1,048 L
BOSNIA AND HERZEGOVINA a6 EEEe o -
BOTSWANA 769 LIBERIA 598
BRAZIL 62,818 LiBYA 5,807
BULGARIA 6,623 LUXEMBOURG 2,259
BURKINA FASO 1,244 MACEDOMA, EORMER YUGOSLAY REPUBLIC OF 534
BLRUNDI 1,020 MADAGASCAR 2,030
CABQ VERDE 720 MALDIVES 463
CAMBODIA 487 MAL 1,648
CAMEROCN 2,174 MAURITANIA 1,201
CENTRAL AFRICAN REPUBLIC 962 MAURITIUS 1,654
CHINA 106,218 MEXICQ 39,801
COMORQS 364 MOLDOVA 1,958
CONGO, DEMOCRATIC REPUBLIC OF 3,372 MONGOLIA 671
CONGO, REPUBLIC OF 1,037 MOZAMBIQUE 1,315
COSTARICA 1,100 MYANMAR 3,420
COTEDIVOIRE 3,460 NAMIBIA 1,805
CROATIA 2,868 HEPAL 1,387
CZECH REPUSLIC 7,690 NEW ZEALAND 5,635
DENMARK 17,568 NICARAGUA 852
DUBOUTE 7 NIGER 1,217
DOMINICA 631 -loman 1,952
DOMINICAN REPUBLIC 2,617 PAPUA NEW GUINEA 1,840
ECUADOR 3,778 . PARAGUAY 1,743
£ SALVADOR ¢ 36 | PERU 7,592
EQUATORIAL GUINEA , 708 : jroLaND 16,508
ETHICPIA 1,461 i |PORTUGAL 7414
Fill bioss  F ROMANIA 6,777
GAMBIA, THE *oyer RWANDA 1,483
GEDRGIA e SAMOA 8!
GRENADA 664 . SAQ TGME AND PRINCIPE BYB
GUATEMALA o7 SAUD! ARABIA 65,645
GLANEA 1,840 SENEGAL 2,904
GLINEA-BISSAU 635 SERBIA 3,559
GUYANA 1,506 : SEYCHELLES 260
HAITA 180 SIERAA LEONE 1,090
HONDURAS 833 SINGAPORE 5,457
HUNGARY 10,654 SLOVAK REPUBLIC 4,022

P e
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NUMBER OF 5 NUMBER OF SCt
MEMBER SHARES ALLOCATED MEMBER SHARES ALLOCATED
SLOVENIA 1,687 UGANDA 916
SOLOMON ISLANDS 720 UXRAINE 13,730
SOMALIA 624 UNITED ARAB EMIRATES 5,273
SOUTH AFRICA 17,601 URUGUAY 3,517
SPAIN 43,589 UZBEKISTAN 3,431
ST, LUCIA 690 VANUATU 755
SUDAN 1,550 VIETNAM 4,119
SYRIAN ARAB REPUBLIC 2,420 YEMEN, REPUBLIC OF 2,183
TAJKISTAN 1,188 ZAMBIA 3,828
TANZAMIA 1,278 ZIMBABWE 3,529
THAILAND 40,985
TEMOR-LESTE 743
ToGO 1,577
TONGA 696
TURKEY 25,312 [roTaL snaREs AttocATED 919,998,
4. This Resolution shall become effective when:

(a) the proposed Resolution entitled “2018 Conversion of Retained Earnings and General

Capital Increase” shall have become effective;

(b} Governors exercising not less than four-fifths majority of the total voting power shall have
voted in favor of this Resolution; and

{c) all members shall have waived their rights to subsctibe their proportionate share of the
increase in the capital stock of the Corporation authorized under this Resolution.

5. Allocation of Shares and Terms and Conditions of Subscription and Payment.

Each subscription authorized pursuant to paragraph 1 above shall be on the following terms
and conditions:

(a) The subscription price shall be par;

(b) Each subscription shall be made by the subscribing member depositing with the Corporation
not later than the third anniversary of the date of effectiveness of the increase in the
authorized capital stock of the Corporation, in a form acceptable to the Corporation, an
Instrument of Subscription whereby the member:

(i)  subscribes to the total number of shares specified in such Instrument;
(i) will pay for such total number of shares in a manner consistent with the terms of this

Resolution; | :
(iii} represents to the Corporation that it has taken all action necessary to authorize such
subscription; and e

{iv) undertakes to furnish to the Corporation such information as to the foregoing matters
as the Corporation may request.

(c) The subscription price per share shall be $1,000 in terms of United States dollars or other
freely convertible currency or currencies; provided that, if payment is made in such currency ]
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ot currencies other than United States dollars, the Corporation shall exercise its best efforts
to cause such currency or currencies to be promptly converted into United States dollars and
the same shall constitute payment of, or towards, the subscription price only to the extent
that the Corporation shall have received effective payment of United States doilars.

(d) Payment of the subscription price for shares subscribed shall be made, for all such shares at
any time or for some such shares from time to time, prior to the third anniversary of the date
of effectiveness of the increase in the authorized capital stock of the Corporation,

Y oS

{ﬂ‘_:;;@ ‘ " (e) Payment of the subscription price shall be made cither in cash or by way of on demand non-
4 @Drf> \ Interest—bearmg promlssnry notes denominated Tn Utited States dollars and otherwise in a
¥ AL form acceptaEIe to the Corporation. Those promissory notes shall be promptly presented for

( N R encashment by the Corporation.

{\/‘ .

£ L(G;:-:( . (D) Shares of capital stock shall be issued to a subscribing member, which has deposited an
‘\;\\\f L, ) Instrument of Subscription in accordance with paragraph 5 (b) above, only as fll cash
\\Ow’ o payment is made or, as.the case may be, promissory notes are delivered for such shares at
NS ‘:f‘ any time or from time to time, and such member shall hold such shares upon such issue;
\Qﬁﬁi"‘ > provided, however, that all rights, including voting rights, acquired in respect of shares
. issued agaiast a promissory note for which full payment is not made within a period of
{,:;pf& twenty days of its presentation for encashment shall be suspended until full payment is made.

(g) To the extent that any shares of capital stock, which have been subscribed pursuant to this
Resolution, shall not have been effectively paid for in full in United States dollars on or
before the last date prescribed for payment for such shares in accordance with this
Resolution, such shares shall become part of IFC’s unaliocated capital stock.

() Any shares of capital stock remaining unsubscribed or unpaid after the dates prescribed

under this Resolution shall remain authorized and umssncd issuable by the Corporation in
accordance with its Articles of Agreement,

{Adopted on April 16, 2020)

Ay
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Resolution No. 281

2018 IFC General Capital Increase Resolution No. 272 — Amendment to Extend the
Subseription Deadline

WHEREAS by Resolution No. 272 adopted by the Board of Governors on April 16, 2020, the
authorized capital of International Finance Corporation {the Corporation) was increased by
$4,579,995,000 in terms of United States Dollars, divided into 4,579,995 shares of capital stock, each
having a par value of one thousand United States dollars ($1,000), with general atlocation of shares
to members as set forth in paragraph 2 of Resolution No. 272;

WHEREAS the Board of Directors of the Corporation has concluded that it is desirable to amend
the provisions of Resolution No. 272 to extend the subscription deadline for shares to be subscribed
pursuant to the terms of the said Resolution and have submitted the proposal therefor to the Board of
Governors on the basis set forth below;

NOW, THEREFORE, the Board of Governors hereby resolves as follows:

1. Resolution 272 is hereby amended and paragraph 4(b) of the said Resolution now reads:

(b) Each subscription shall be made by the subscribing member depositing with the Corporation
not later than the fifth anniversary of the date of effectiveness of the increase in the authorized
capital stock of the Corporation, in a form acceptable to the Corporation, an Instrument of
Subscription whereby the member:

(i) subscribes to the total number of shares specified in such Instrument;

(i) will pay for such total number of shares in a manner consistent with the terms of this
Resolution; -

(iit)represents to the Corporation that it has taken all action necessary to authorize such
subseription; and

- (iv) undertakes to furnish to the Corporation such information as to the foregoing matters as
the Corporation may request.

2. All provisions of Resolution 272 not specifically amended hereby remain unchanged.

3. The provisions of this Resolution shall become effective upon approval by the Governors with
appiication commencing on April 17, 2024.

{Adopted on April 1, 2024)

’
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